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SIPEF AT A GLANCE
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TO PUT IT IN PERSPECTIVE...

HECTARES
Indonesia PNG
Rubber 1901 0 0 1901
Bananas 0 0 1229 1229
Other 0 0 29 29
Total planted 70522 13550 1258 85 329

CPO PRODUCTION

CPO in tons

146 763
244 451
391 215

/

Total world CPO production in 2023 = +/- 81 million tons
SIPEF represents about 0,5% of the world CPO production
SIPEF represents about 2% of the world RSPO certified CPO production

+ 23 000 employees in 2023 |/'

Enough to fully fill the ‘Sportpaleis’ in
Antwerp
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To feed a global population that is set to reach
9.8 billion by 2050 we will need to use less land
to produce 60% more food

United Nations. Feeding the World Sustainably. 2012.




VEGETABLE OIL PRODUCTION 050 an

307 - 340 MT

&

2023
255 MT

1994
93.1 MT
sunflower oil Palm kermnel and coconut oil m Others ‘ 3

m Palm oil m Soybean oil m Rapeseed oil

Source: Oilworld



LAND USE FOR VEGETABLE OILS IN HECTARES

350.000.000

300.000.000

o
S
Q
o
S
Q
o
LN
o

200.000.000

150.000.000

100.000.000

50.000.000

0coc
610¢
810¢
£10¢
910¢
S10¢
¥10C
€T0¢
c10¢
T10¢
0T0¢
600¢
800¢
£00¢
900¢
S00¢
00¢
€00¢
¢00¢
T00¢C
000¢
6661
8661
L661
9661
S661
66T
€661
661
T661
0661
6861
8861
L861
9861
G861
7861
€861
861
1861
0861
6461
861
LL61
9/61
SL61
vL6T
€L6T
cL6T
TL61
061
6961
8961
961
9961
9961
96T
€961
961
1961

Palm

H Linseed M Rapeseed M Soy

B Olives M Sesame

W Cocounut

W Cottonseed M Groundnut

m Sunflower
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RESOURCES USED PER VEGETABLE OIL

Soybean Rapeseed
L r 1 . 9 r 9 4 1 r P p
3.62 47 2 0.5 0.3 315 29 2.9 0.79 99
® vield Fertiliser @ Pesticides @ Energyinput
Tonnes of cil produced per hectare Kg to produce one tonne of oil Kg to produce one tonne of ail Gigajoules to produce one tonne of oil
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SIPEF
VEGETABLE DEMAND PER VEGETABLE OIL (2019)
IN MILLION OF HECTARES
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Source: Source: Food and Agriculture Organization of the United Nations
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https://nusantara-atlas.org/palm-oil-deforestation-in-indonesia-levels-off-in-2022/

PALM OIL PRODUCTION IN THE WORLD

A\

2023 Palm oil production
Total of 81,6 Mn tonnes

B Indonesia

®m Malaysia

®m Thailand

m Africa

m Middle & South America

m Other countries
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Source: Oilworld



ESTIMATED PALM OIL MARKET SHARE, BY END USER

IN 2022

2% 1%

B Food & beverage

® Personal care & cosmetics

® Biofuel & energy

Others

m Pharmaceuticals

B
%ﬁ)j/
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2023

57,7 Mn tonnes

2017
35,8 Mn tonnes

m Palm Qil = 5oya Oil = Rapesesed Qil sunflower Oil wmTalow  wCoconutoil  » Otheroils & fats  m Usad cookingoil 15

Source: Oilworld
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SIPEF business strategy is built on controlled
growth as an upstream player and be the
preferred supplier of traceable, sustainable,
high-quality products looking at diversification
into the targeted markets
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E Tolan Tiga Group

= Agro Muko Group

Hargy Oil Palm Ltd.

UMW Group

B South Sumatra Group
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EVOLUTION OWN CPO PRODUCTIONS an

| 500.000 tons |
EVOLUTION OWN CPO PRODUCED |+371% I
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E Tolan Tiga Group = Agro Muko Group = Hargy Oil Palm Ltd. UMW Group M South Sumatra Group



In MUSD
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EVOLUTION TURNOVER - EQUITY — NFP - RESULT

2017: capital increase of 97 MUSD /
1 2007 2008 2009 2010 2011 2012 2 2017 2018 2019 2020 2
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e==Turnover

e EquUity

«=Net financial

position

«==Result, share of
the Group
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DIFFERENTIATION THROUGH a

EARLY
ADOPTION - OPERATIONAL

IMPROVED IMPROVEMENT

INNOVATION
THROUGH
NEW F1
HYBRID SEEDS

QUALITY
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INNOVATION
THROUGH NEW F1
HYBRID SEEDS

d  Most significant development
since commercial plantings
and cultivation in the 1960s.

d NOT genetic modification

d  Through the SIPEF joint-
venture “Verdant Bioscience
Singapore Pte Ltd”
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IMPROVED QUALITY

 Application of “food grade
lubricants and grease” for lower
contamination

( CPO Washing for lower chlorine
levels

J CPO stream separation for virgin
oil and technical ail
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OPERATIONAL
IMPROVEMENT

 Installation of methane
capture plants for biogas
production

(1 Continued focus on
improving agronomical
standards
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CERTIFICATIONS

Halting deforestation

d Treating communities and
workers fairly

d Protecting wildlife and the
environment

d Traceable CPO (EUDR
compliance)

Less than 3 million tons is sold as IP/‘segregated’ (100% traceable)

SIPEF = 100% compliant and > 390 000 tons (palm products) ‘segregated’
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Company profile

SIPEF group

in the world

SIPEF group - Palm oil
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CPO price vs share price

2017
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CPO price (CIF Rotterdam) vs share pr
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VALUE PER HECTARE

Sensitivity December 2023

Stock price @
40,00

50,00
60,00
70,00
380,00
90,00

USD per hectare
5224

6 625

8 025

9426

10 826

BOOKVALUE PER HECTARE =
10 039 USD/Ha

12 226

Discount of 30%
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